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EKOEXH
TOY AIOIKHTIKOY XYMBOYAIOY THX ANOZEAA A.E.
EIIl THX XPHXEQX 2014

Kvpror Métoyot,

‘Exyovpe v tiun va vrofdiovue mpog £ykpion tig Owovoukés Kartaotdoelg g
Etaipiag pog, g kot v mapovoa ‘Exbeon, yuo ) ypnon and 1 lavovapiov 2014
uéxpt 31 Aekeuppiov 2014,

I'ENIKEY ITAPATHPHYEIX

H Etopia ocvvétaée tig Owovoukée Kataotdoeig g 31" Aekeufpiov 2014
ooueovo pe to Atebv Ipotvma Xpnuoatookovopikng Avoaeopds, 0Tme autd £xovv
vioBetn el and v Evponaixn ‘Evoon.

AIIOTEAEXMATA

Yvvontikd, Ta omoteléopota g Etapiog mapovsialovror 6tov mopokdte mivoko:

31/12/2014  31/12/2013
Moinoeg 7.798.527 5.538.171
Képon mpo pdpwv, 1p1LOTOOIKOVOUIK®DV,
EMEVOLTIKMV OMOTEAECUATOV & anocPEécewv 2.247.509 919.349
Ilooooto ernti mwAoewv 28,82% 16,60%
Agrtovpyikd képom / (Cnuieg) 1.266.968 (91.959)
Iooooto ernti mwAoewv 16,25% -1,66%
Képdn / (Cnpieg) mpo edpwv 1.267.469 (136.140)
Tooooto ernti mwAoewv 16,25% -2,46%
Képdn / ((nuég) petd pdpmv 1.396.105 (478.398)
Ilocoato ernti mwAjoewv 17,90% -8,64%

O xoKhog epyacudv aviiBe oe 7,8 ek. gupd avénuévog katd 40,8% ce oyéom e T0
2013 eved to WKTO KkEPdog o €927 yh. Ta k€pdn mpo POpwV amocPécewv Kot
ypnuatootkovopk®v (EBITDA) avénbnkay katd 144% ce oyxéon Le To Tponyovpevo
€10G Kot ovnABav og €2.248 yik. Ot ¥pNUOTOOIKOVOLIKEG SamAveS petmnKoy Adym
NG OMOTANP®UNG TOV daVEIOL VD 01 AmOGPRECELS KupavOnkay ota 1010 emineda pe
avtd tov 2013.

[Mopokdto, mapatiBeton mivokoag pe Packods aptBpodeikTte TOV OKOVOUIK®OV

peyebav g Etoupiog:

12M 2014 12M 2013
Mewté Meprddpro Képdovg (Mewta Képon / TlmwAnoeig) 11,89% -4,12%
Ka8apé MeprOopro Képdovg (Kabapd Képon / [oAnoeic) 17,90% -8,64%
Aaveroxkig Empapoveong (Eéva /1610 kepdloio) 0,21 0,24
Pevotomrag (Kukhopopodv evepyntikod / Bpoyvmnpobecpeg vtoypedoeis) 541 2,58
Amnodoong Idiov Keparaiov (Kabapd képdn / 1o Kepdhowo) 11,68% -4,52%
Tayvmnta Kvkhogopiog Amodeparov (Arobéuato / K.I1.) x 360 nuépec 22 25
Tayovmta Ewenpatenv Anartioeov (Eurnopikcéc anormoelg / Iloinoeig) x 360 nuépec 153 78
Tayovmta Hinpomig Yroypedoewv (ITpoundevtéc / K.I1.) x 360 nuépeg 23 16




KATAYXTAYH XPHMATOOIKONOMIKHY GEXHX

To evepynrikd g Etapiog v 31 AekepPpiov 2014 aviibe oe €14,40 ex.
onpewdvovtag avénon katd 10,1% oe oyéon pe 10 2013 xuping AoOym TV avénpévov
€0600V Katepyaoiag Kol amotioswv amd v pntpwkn etopic EABAA ALE..
Avrtictoya o1 pokporpobecpeg vroypemoelc ¢ Etapiog petmdnkav katd €110 yil.
oe oyéon pe 1o 2013 kvpiowg Adym g peiwong g avaParlopevng OPOALOYIKNG
VIOYPEWONG EVD Ol Bpayvmpdbeciieg voype®aoels epeavilovrol EAaEP®S avénuéveg
Katd €57 k. Téhog, ta 1o Kepdiaia dwapopemdvovtar o €11,9 ex. avénpéva katd
13% o€ oyéon pe to 2013 Loy TG Kepdopopiag TG YPNOMGS.

TAMEIAKEY POEX

Ot TapEloKES E1GPOES OO AEITOVPYIKES dPASTNPLOTNTES dtapopemvovtor o €304 yil.
Ot ekpoég omd emevOLTIKEG OpaCTNPOTNTEG OTO TEAOG NG Ypnong tov 2014
dwpopeadnkav otig €112,4 yih. ex. evd vanpéov €KpPoEc Oomd YPMNUOTOSOTIKEG
dpaoctnpoteg, mocov €179 yh. AOYy® g amomAnpoung tov Ppayvmpdbeciiov
dOVEIGLOVD.

[MPOONTIKEY KAI KYPIOTEPOI KINAYNOI & ABEBAIOTHTEYX I'TA TH
XPHXH 2015

i) Ipoontiké

H Etapio mpoorabel va petafdier v otpatnykn g, o¢ TPog 1o Uelypo Tov
TPOIOVTOV e 6TOY0 TNV PeAtioTonoinomn g kepdopopioc. Emouévmg €xet mpoPAepdel
otav Oa vmdpyel peiwon g {mong vy pmiyéteg mov mpoopilovior yoo TovV
KOTOOKELOOTIKO KAAOO, VO TAPAYOVTOL EVOALOKTIKA TAAKES TTOL TTpoopilovTal yia TNV
Brounyavia élaong oe eVOALAKTIKEG PN OELS (T avTokivnTofropnyoavia).

H mpoondBeia arlayng oto pelypo twv mpoidovimv kot 1 ved&ia Oa fondnbovv amnd
v ovveyn mpoondOela Pertiwong TG TOOTNTOG TOV TPOIOVIMV UECH TNG Oyopdg
eEomMopob kot Aettovpyiog epyactnpiov HETOALOYpAPiOC.

O éleyyoc kol M cvVEYNG TPOOTADELD LEIMONG TOV AEITOVPYIKOD KOGTOVS 0O YNNGV
GTNV amOGACT 1 TOPOY®YT] 6TO YLTNPLo va. opyavwbel oe 4 Papdieg . Me avtdv tov
Tpomo Oa yivetanr TANpng ekpeTdAievon Tov eEomAiopon kabdg Ba perdvovtol emiong
Kol 01 VEKPOL ¥pOVoL 6TV Topayyn

i) Iepifallov-Aopaiera kar Yyievn

[Ma 1o étog 2015 kan ywo v wpootacio Tov mepiPairovtog , 1 ANOEAA A.E éyet
®G OKOTMO VO VAOTOMGCEL Vo TPOYPOUUO GE GLVEYEWL TOV OVTIGTOWOL TOV
TPONYOLUEVOL £TOVG, TO Oomoio gvidooetor oto Evomompévo Zvomnua  Awyeipiong
[Towvmtag ko [TepiBdrrovrog (EZAIIIT) ko mepthapfaver Ta £Ene:

.  Tn ovveyn ekmaidevorn tov TPocwmikoy oe Bépata, Yyewng, Acedielag,
[Towvmtag ko [eppaAroviog 6T0 TAOIGIO TOV AVTIIGTOLX®V TPOYPUUUAT®V
¢ untpwkng Etapioc EABAA ALE.

II. Tn Peitioon ¢ mowdTMTOG OTO. TPOIOVIO TOL TOPAYEL 1 eToupiot HOG
OlevepPYDVTAG GUVEXELS EAEYYOVC.

1. Tovug evtatikovg €A&yyOvg KOl TNV CLUUUOPPM®OT] LE TOL EVPOTAIKOVS KOl
€0MTEPIKOVG KOVOVIGLOVG Y10 TV TPOCTAGI0 TOL TEPPAALOVTOG



IV.  Tnv onuiovpyio GLGTAUATOS AYOY®V OUPPLOV VOIAT®Y GTOV EVOIAUESO YDPO
TOL £PYOCTAGIOV

Boowog otoyxoc Aowmdv kot @Etog eivar - pelworn tov Agttovpytkov kOGTOVS , M
BeAtiomon ko o €Aeyy0g TNG TMOWOTNTOG TO. OO0 AMOTEAOVV PACIKOVE GUVTEAECTEC
onuovpyiag kepdopopiog.

i) Kuvpiotepor Kivovvor & Afeforotnteg

Ot onuovtikdtePol  Kivouvol  YPMUOTOOTKOVOUIKOD  YOpokTipo Oempovvior o
TOTOTIKOG Kivouvog, 0 Kivouvog peuotdTnTag Kot 0 Kivouvog g ayopds. Kivovvog
™G ayopds Bewpeitor o kivouvog GUVOAAGYUOTOC, ETITOKION Kot 0 KIVOLVOG TILOV.

a) ITototikdg kivouvog
[Tiotwtikdg Kivouvog, elval o Kivouvog OTTov To avTIGLUPOALOUEVO LEPOS adLVATEL VOl
eEopAoEL TANP®G TO TOGH TOL OPEILEL.

Agdopévov 01t ot cuvarrayés ¢ Etapiog apopovv kvpimg ) pntpikn kot Tig
Buyatpikég etarpieg g BIOXAAKO mepropiletor onpovtikd avtig g Hopeng o
kivduvoc.

B) Kivovvog ayopdg

O tomoBetnoelg e Etaupiog o€ otoyyeia tov gvepyntikod pe yopnAn emkivduvotnto
nepopilovv avt) TN Hopen ToL KIvdUVoV. Agv TPOKVTTEL KIVOLVOS GUVOAAGYLLOTOG
AOY® OTL TO ONUAVTIKOTEPO VOGO GUVOAAAY®DV Kot avapopds e Etarpiag eiva to
Evpo.

v) Kivovvog Pevotottog

O «ivduvog pevototntag oyetiCetan pe v dvvatodotta ¢ Etapiog va ekminpdoet
TIC YPNUOTOOIKOVOULKES TNG VTOYPEDGELS, OTAV QVTEG YIVOLV OTOLTNTES.

H mapakorovOnon tov kivohvov peucTtoOTNTOG EMIKEVIPMOVETOL GTNV OL0EIPIOT TOL
YPOVIKOD GULGYETIGUOD TMV TOUEWKAOV PodV KOl oTnV €E0cOAAIOT ETAPKOV
TOPELK®OV O1BEGIH®VY Yo TNV KEALYT TOV TPEYOVCOV GUVOAAALYDV.

H ocvpatikn AnktétTo T0V GLVOLOL TOV ATUTHCE®V Kol TOV YTOYPEDCEDV TNG
Etoupiog etvon pikpdtepn tov evog €tovg.

HMANTIKA 'ETONOTA META TH AHEH THY XPHYXEQY 2014

Aev vmpéav onuavTiKa yeyovota pHetd T ANEN e yprnoewg tov 2014,

Abnva, 11 Maptiov 2015

O ITPOEAPOXZ TOY
AIOIKHTIKOY XYMBOYAIOY

AHMHTPIOXZ KYPIAKOIIOYAOZ



"Ex0gon EAéyyov AveEaptnrov Opkotov Edeykt

ITpoc tovg Metdyovg g
ANOZEAA AE BIOMHXANIA EINEEEPT'AXIAY KAI ANAKYKAQYHX
METAAAQN ANQNYMH ETAIPIA

"Ex0O¢on eni tov Owovopikov Kotastdoemv

EAéyEape T1g cuvnupéveg owovopukéc kataotdoelc tng ANOEAA AE
BIOMHXANIA EINTEEEPT'AXIAY KAI ANAKYKAQIHY METAAAQN
ANQNYMH ETAIPIA (n «Etaipeion) mov amotehovviot omd TV KoTdoToon
owovopkng 8éong g 31 Aekepppiov 2014, 11 KOTAGTAGES GUVOAIKOD E1GOONLATOG,
UETOPOADV 1010V KEPOAOLMV KoL TAUEINK®DY PODV TNG XPNOEWS TOL EANEE TNV
nuepounvia otr, Kabdg Kot TEPIANY CNUAVTIKOV AOYICTIKAOV TOMTIK®OV KOl AOITEG

EMEENYNUOTIKES TTANPOPOPIES.

EvBovn ¢ Awoiknong yua 1ig Owovopukécg Kataotdoeig

H 610iknon etvar vetOovn yor v KaTtdpTion kot €ODA0YN TAPOLGIACT) AVTAOV TOV
OKOVOLIKAV KaTAoTAoe®V cOppova pe Ta Aebvi TIpdtuma Xpnpuotooukovopkng
Avapopdg, 0nwg avtd £xovv vioBeBel and v Evponaikn ‘Evoon, dmwg Kot yuo
exelveg T ecmTEPIKES O1KAEIDEC, TOV 1 droiknon kabopilel ¢ anapaitnTeg OOTE VoL
kafioTotot SuvaTn 1) KATAPTIGT) OIKOVOUIK®OV KOTAOTAGEMV, OTOALNYUEVOVY OO
ovG®ON avakpifeta, mov opeileton gite o€ amdm gite og Adboc.

EvBovn tov EAeykn

H 6um pog evbovn givon va eKQpacove YVOUN ETL 0VTAOV TOV OIKOVOUIK®OV
KATOOTAGEWV, Ie Bdon Tov Edeyyo pag. Atevepynoope tov ELeYY0 LaG COLPOVOL [LE
ta Aebvn Tlpdroma g Edeyktikng. Ta Ipotuma avtd amaitovv va
GUULOPPOVOLACTE LE KAVOVEG 00VTOAOYIaG, KAOMG Kat vo oxedidlovpe Kot vo
OlEvEPYOUE TOV EAEYYO LLE OKOTO TNV OMOKTNON EVA0YNG OLGPAAONG Y1 TO EQV Ol
OIKOVOUKESG KOTAGTAGELS £fvorl amaAAoyLEVEG Atd 0VCLDOON avakpifeta.

O éleyyog mepthapavel Tn OlEVEPYELX OLAOIKAGIDOV Y10 TV ATOKTNGT EAEYKTIKMOV
TEKUNPIOV, GYETIKA LLE TO TOGA KO TIG YVOGTOMOLGELS GTIG OIKOVOULKES KATAGTAGELS.
O emeydpeveg dadikacieg Pacilovtal otnv kpiom Tov EAeYKTN TEPIAAUPOVOUEVIC
NG EKTIUNGNS TOV KIVOUVOL 0VGIDS0VS OVOKPIPELNS TV OIKOVOUKADV KOTAGTAGEWYV,
ov opeidetan gite og amdn gite oe AaBog. Katd ) dievépysia ovtdv TV
EKTIUNGE®V KIVOLVOL, 0 eheyKTNG eEeTALEL TIC cmTEPIKES OKAeidec oV oyetTilovTan
LE TNV KOTAPTIGN Kol EDA0YT TOPOLGINCT TOV OIKOVOUK®OV KATACTACEWDV TNG
gtopeiog, Le 6Komd TO GYENUCUO EAEYKTIKMOV S1OOTKAGIDV KATOAANA®Y Y10, TIC
TEPLOTACELG, OAAG OYL LE OKOTO TNV EKPPOOT YVOUNG ETL TNG OTOTELECUOTIKOTNTOG
TOV EGOTEPIKOV dKAEId®V NG etatpeiag. O €reyyog mepthapfdaver emiong v
a&1oA0YN o TG KATAAANAOTNTOG TV AOYICTIKMV TOAMTIKOV TOV YPNCLUOTOmOnKay
KoL TOV EDA0YOV TOV EKTIUNGEMY OV £yvav amd TN dtoiknon, kabmg kot aloldynon
TNG GUVOAIKTG TOPOVGIOOTG TOV OIKOVOUIKAOV KOTOGTAGEMV.



[TioTevovpE OTL TOL EAEYKTIKA TEKUNPLO TTOV EXOVLE GLYKEVIPAOGCEL £IVOIL ETAPKT KOl
KOTAAANAQ Yo T Oepelmon ¢ EAEYKTIKNG LOG YVOUNG.

I'voun

Koatd ™ yvoun pog, ot GuvnppEVES OIKOVOULIKES KOTAGTAGELS OelKoviCovv
axpipodikara tnv owovopikn 0éon g ANOZEAA AE BIOMHXANIA
EITEEEPTAXIAY KAI ANAKYKAQXHY METAAAQN ANQNYMH ETAIPIA
kot v 31 Aexepppiov 2014 ko T APMUATOOIKOVOULKY] TG EMLO0CT KO TIG
TOUELNKES TNG POEG V1oL T YpNoN Tov EANEe TNV nuepoUNVic ALTH COUPOVOL LE TO
Aebvn TTpotuma Xpnuotootkovokng Avagopds 0nwg avtd xovv viodetOel amod
mv Evponaikn ‘Evoon.

Avagopd eni Alhov Nopikov koar Kavovietikov Ogpdtov

EnaAnOevoape ) coppovia kot v avtiotoiynon tov nepleyopévoo g Exbeong
Awyeiptong Tov Alotkntikod ZopPovAiov LE TIC GUVIUUEVEG OTKOVOLIKES
KATOOTAGELS, 0T0 TAaica TV oplopevav amod ta dpbpa 37 ot 43a tov K.N.
2190/1920.

AbBnva, 15 Matov 2015

KPMG Opxwrtoi Ereyktég ALE.
AM XOEA 114

KPMG Opkwtoi EAeyktég A.E.
ZTpatnyou Tounpa 3

153 42 Ayia Napaokeun

EANGG

APMAE 29527/01AT/B/93/162/96

Nworaog Bovvicéag, Opkwtdg Eeyktic Aoylotig
AM ZOEA 18701
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I. Katdotaon Xpnpatoowkovopkng Oéong

Hood oe Evpad onu. 31/12/2014 31/12/2013
ENEPTHTIKO
Mn-KUKAOQOPOVY EVEPYNTIKG

Owcomeda, Ktipta kot Aotrdg e£omAopdg 4 10.389.769 11.281.900
Avio whyo 5 22.314 4.779
AOWTEG LOKPOTPODEGLEG OMALTIOELG 7 64.210 74.209
Xiovoro 10.476.293 11.360.888
Kvklo@opovv gvepyntikéd

AmoBépata 6 420.713 403.494
Epmopikéc Ko Aoutég amottioelg 7 3.430.198  1.252.832
Tapetaxd dtobéoipa Kot 160d0OVoLLa 8 76.739 64.156
Xiovoro 3.927.650  1.720.482
XOvoLo eVEPYNTIKOD 14.403.943 13.081.370
TIATIA KE®AAAIA

Tow0 KEQAAOLO

Metoykd kepdiaio 9 3.673.035  3.673.035
Awpopd 0md €KO0GT LETOXDV VIEP TO APTLO 9 1.958.236  1.958.236
AmoBepotikd 10 50.835 50.835
Képom eig véov 6.266.584  4.891.680
YOvoro 13imv keporainv 11.948.690 10.573.786
YIIOXPEQXEIX

Moxkpompd0eopes VITOYPEDGELS

YToypedoelg Tapoydv TPOCOTLKOD 17 128.652 91.867
Emyopnynoeg 12 25.298 35.554
Avafollopevn oporoYIKT VTTOXPEWMOT) 15 1575991 1.712.076
Yvolo 1.729.941  1.839.497
BpayvrpdéOeopes voypemoeig

TIpounOevtég Ko AOUTEG VIOYPEDCELG 11 665.777 469.333
AOUTEG POPOLOYIKEG VTLOYPEDCELG 59.535 19.766
Advero 13 - 178.988
Xvolro 725.312 668.087
XOvoLo VTOYPEDGEDV 2.455.253  2.507.584
Y0voho 130V KEQUAUI®V KOl VTOYPEDCEDV 14.403.943 13.081.370

Ot oUVOJEVTIKEG ONUEWDOEL; OTIG GeAldeg 7 ém¢g 18 omotelovv avomTOOTOOTO HEPOG OVTAOV TOV
OKOVOMUK®MV KATOGTACEWDV.
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I1. Katdotaon Xvvoikov Ercodnpatog

INa v gpiion mov énée v 31 Aekepppiov
Hoaod oe Evpad

HoMosig

Koéotog noinéviov

Mewkto képoog / (Enpuid)

Aowmd écoda

"E€0da d10iknomng

Aowd é€oda

Agrrovpyikd amwoteriopoTo
XpNUATOOUKOVOULKH 5000
Xpnuatootkovoptkd £o0da

Képoog / (Enma) mpo ¢opov 16001 paTog
Dopog e160dNIaTOC

Képdog / (Cnmid) xpiong

Aod 6UVOMIKA E16001 AT

Aoird ororyeia. cvvolkoD EI00ORUATOC TTOV JEV AVOUEVETAL VoL UETaYEPBODY
oT0 amoteléouaro o€ ueEAOVTIKES TEPLOIOVE:

Enavoakatopétpnon vmoypedoemy Topoymy TPOCOTIKOV

DOPog £160ONUOTOC GTO AOUTd GTOLYEID GUVOMKOV EIGOSTLOTOG
Aoutd 1oL El0. GUVOMKOD E1GOONNATOG YP1ONGS RETA U0 POPOVG
ZuvoMKo E1660NNLa Y10 TV TEPI0O0

onL.

18
14

19
14
19

16
16

15

17

2014 2013
7.798527 5538171
(6.871.093) (5.766.193)
927434  (228.022)
497.945 268.285
(156.567)  (122.910)
(1.844) (9.312)
1.266.968  (91.959)
1534 575
(1.033)  (44.756)
1.267.469  (136.140)
128.636  (342.258)
1.396.105  (478.398)
(28.650) 49.009
7449  (12.742)
(21.201) 36.267
1.374.904  (442.131)

Ot oLVOJEVTIKEG ONUELDOELG OTIG GEAIdeg 7 ém¢g 18 omoteAovv avomOOTOOTO HEPOC OVTAOV TOV

OKOVOMUK®MV KATOGTACEWDV.



I Kotdotaon Metaforov Idiov Keparaimv

Ilooa o Evpw

Ynorowro 1 Iavovapiov 2013

I xpnong

Enavokatapétpnon vroype®oemy Topoy®V TPOsOTIKOD
Ynréhouro 31 Askepppiov 2013

Ynorowro 1 Iavovapiov 2014

Képdog xpriong

Enavaxotopétpnon vmoypedoemy Topoymy TPOCSMTIKOD
Ynorowro 31 Aekepppiov 2014

MeToyké

KeQarono XYvvoro

KoL vép Aowté Amnoterléopato IBiov

70 GpTI0  amofgpaTIKG €1g véov Kegaoraiov

5.631.271 50.835 5.333.811 11.015.917
- - (478.398) (478.398)
- - 36.267 36.267

5.631.271 50.835 4.891.680 10.573.786

5.631.271 50.835 4.891.680 10.573.786
- - 1.396.105 1.396.105
- - (21.201) (21.201)

5.631.271 50.835 6.266.584 11.948.690

Ot oLVOdEVTIKEG ONUELDOELS OTIG GeEAldeg 7 émg 18 amoteAodV avomOOTOOTO UEPOC OVTAOV TOV

OIKOVOLIK®MV KATOCTACEWDV.



IV Katrdotaon Topsrok®v Poov

INa v gpiion wov énée v 31 Aekepppiov

Hoaod oe Evpad

Topelokég poég amd LELTOVPYIKES O PAGTNPLOTNTES

Képdog / (Cnpudr) mpo pdpov 1608MpHatog

Amooféoelg evodpatov mayiov

Amooféoeig AoV mayiov

Amooféoelg emyopnynoemv

(Képdn) / {nuiég amd TdAN0N EVEOUOTOV Kot GUA®V Toyioy
XpNUATOOUKOVOULKH 5000

Xpnuatootkovoptkd £o0da

Meiwon / (abénon) anobepdrov

Meiwon / (abénon) anottioewmy

AvEnon / (ueiwon) voypedoewv (TANV Tpaneldv)

Aoutég mpoPAéyelg

XpewoTikoi ToKol Kot cuvaen ££0da KatapefAnuéva
KafBapéc taperaxéc poég amé LELTOVPYIKES OPAGTPLOTNTES
Tapelokég poég amd emevoVTIKEG OPUCTPLOTNTES

AYOpEC EVODUATOV TEPLOVGLOKMDV GTOLXEI®V

[oMoeg EVoODUATOV TEPIOVCLOKDY GTOLYELMV

Toxot mov ewompiryOniav

KoOapéc taperokég poés amd exevouTIKEG dPaoTNPLOTNTES
Taperokég poés amd YPNUATOSOTIKEG OPACTIPLOTNTES
KaBapn petaforn Bpoyvnpoddeciiov daveioprod

KoOapéc taperokég poés amé YpnuotodoTIKEG OPpacTNPLOTNTESG
KoOapn (peioon) / adEnon ota taperokd owedéoipa kKot 160dvvapo
Tapetaxd dobéoipo oty apyn g XPNoNs

Taperokd orabéoya oto Téhog TG YPNONG

onu.

12
19
16
16

S

13

2014 2013
1.267.469  (136.140)
987.257  1.021.334
3.540 3.198
(10.256)  (13.224)
(2.200) -
(1.534) (575)
1.033 44.756
(17.220) 14.946
(2.167.366) 24.210
236.214  (308.819)
8.135  (28.344)
(1.033)  (44.756)
304.039 576.586
(116.202)  (94.806)
2.200 -
1.534 575
(112.468)  (94.231)
(178.988)  (500.971)
(178.988)  (500.971)
12583  (18.616)
64.156 82.772
76.739 64.156

Ot oUVOJEVTIKEG ONUEWDOEL; OTIG GeAldeg 7 ém¢g 18 omoteAovv avOTOOTOOTO HEPOC OVTAOV TOV

OKOVOMUK®MV KATOGTACEWDV.



LN UEVDGELS EML TOV OLKOVOUIKAV KOTUGTAGEMDV

1. Tevikég minpo@opieg
H ANOZAA A.E. (epe&ng n “Etapia’’) eivar pia etarpio mov edpevel oty EAAGOa, oty 060 A.
Mecoyeiov 2-4, TTopyog AOnvaov B’ Kripo, ABnqva. H Etoupia dpactnpromoteitor otn y0tevon kot
TAPAY®YN UIYLETOV KOl TAAKMV OAOVULVIOV.

Mntpwr| etanpia eivor 1 EABAA A.E., g omoiog ot HeETOYES StampaylatedovTatl 6To XPMUOTIGTPLO
Abnvdv. H Erapio 6mwg xoaw 1 EABAA A.E. avikoov ot VIOHALCO SA/NV mov
Sdwmpaypatevetar oto ypnuatiotipro EURONEXT tov Behyiov kot ot0 Xpnpatiotipio Adnvav. H
apeon ovppetoyn g EABAA AE. oty ANOZEAA AE. otg 31 Askepppiov 2014 nrov 100%.
Yroyeia yuo v Etarpia kat tig dpactnpiotneg g, ival dabécia oty 16Tooelido TG UNTPIKNG
etaupioc EABAA A.E. (www.elval.gr).

2. Bdon ovvraéng tov Owovopkov Kataotdoemv

21  XEnpeioon coppépomong

Ot ocvvnupéveg owovopkés kataotdoelg g Etaplag (epefng ot “otkovopikés kataotdoelg’’)
aopovv ot xpnon mov EAnge v 31n Aekepfpiov 2014 ko £xovv cvvtaybel coppova pe ta Aebvi
Ipdétuma Xpnpatoowovopkng Avaeopds (“AIIXA”) 6nmg avtd govv vioBetnbel and v Evpomaikn
"‘Evoon.

Ot cuvnupéveg OWKOVOUIKEG KaTAOTAGEL £xouv eykpBel mpog Ompocievon amd to AonTiKod
Svpfodio g Etarpiag v 11n Maptiov 2015.

2.2 Bdaon empétpnong

O1 01IKOVOIKESG KATOOTAOELS £xovv cuvtaydel pe Baon TV apyn TOL 1GTOPIKOL KOGTOVG.

2.3 A£1TovpyKé vVOIoHO Kol VOULIGHO TOPOVGILaGNG

O1 owovopkég Kotaotdoelg mopovoldlovtal o Evpd mov elvar to Aettovpykd VOUIGUO KOl TO
vouiopa topovoiaons ™me Etapiog. To mocd gival 6TpoyyvAomompéva 6Ty TANGIEGTEPT] LOVASA.

24  E@oappoyn eKTuoemVv Kol KPIGE®V

H obvtaén tov okovopukdv Kataotdoe®v anottel and ) Aoiknon va Toipvel amo@acels, vo Kavet
ekTiNoelg Kot vmobécelg mov emnpedlel TV €QOPUOYN AOYIOTIK®OV apyodv, kobdg Kol Tov
KOTOUYOPNUEVOV TOCHV GTOLElmY evepyntikov, madntikod, €oddmv kot e£0dwv. Ta TpaypotTikd
AmOTEAEGLOTO, LLITOPEl TEMKA Va. S10pEPOVY amd QVTEG TIG EKTIUNGCELS.

Ot exTnoelg kol ot kpioelg g Atoiknong emaveEetdlovrar dapkdg Kot Paciloviol og 16TopIKd
dedopéva Kot TPocdOKiES Yo, LEAAOVTIKA YEYOVATO, TOV KPivovTal EDA0YEC GOLPMVA UE TO IGYVOVTA.

Ot ekTUNCEIS KoL TOpOd0YEG TOV EVEXOVY GNUAVTIKO KIVOLUVO VO TPOKOAEGOUV 0LGLMON ETLOPACT OTIC
AOY10TIKEG 0&lEG TOV TEPIOVCIOKADY GTOLYEIMV KOl TOV VTOYPEDCEDMV GTOVG EXOUEVOLS dMOEKN UNVEG,
TEPLYPAPOVTAL TOAPUKATW:

(o) ®do6pog Eroodnpartog (onu. 15)

Kotd v xavovikn pon Tov epyactdv tng emtyeipnong Aappdvoov ydpo TOAAEG GUVOAAAYEG Kot
VIOAOYIGHOTL Y10, TOVG 0ToioVg 0 AKPPTG VIOAOYIGUOG TOV POPOV gival afféPatog. v mepintmon mwov
0l TEAKOT (OPOL TTOV TPOKVLTOVV LETE OO TOVG (POPOAOYIKOVG EAEYYOVG Elval S1OPOPETIKOL amd TaL
TOGA TOV apPyKA elyov KotaympnOel, ot dapopés avtég Ba emnpedoovy T0 POPO EIGOOMUATOG KoL TIG
mpoPAEYELS Y1 OVABOAAOUEVOLS (OPOVG GTNV XPNON TOV O TPOGOIOPICUOS TOV (POPOAOYIKOV
Slpopav EAafe ympa.

® Amobépata (onp. 6)

H Ertaipio mpoPaivel 6€ EKTIUNGES OYETIKA UE TNV AMOTIUNGCT TOV OMOOEUATOV OTN HKPOTEPN TIUN
peta&d KOGTOVG KTHoNG Toug Kot kabapng pevotomomotung o&iog. H pevotomomoiun a&io pmopei va

dwpépel og oyéorn pe ekeivn oL ekTWNONKE KOTA TNV MUEPOUNVIK GUVTAENG TOV OIKOVOUIK®OV
KATAOTAGEWDV.


http://www.elval.gr/

) Amopeioon

H Etoipio mpoPaivel oe eKTIUNGELS GYETIKA [LE TNV OTOTIUNGN TOV TEPIOVCLOKAOV GTOLYEIOV TOL gV
empeTpodvTol o evhoyeg afieg (Ymeda, ktipla Kot e£0mMMopOG, GuAa Ayl GTOLKELD), OTN HUIKPOTEPN
a&ilo peta&d g Aoylotikng Kot avokthong a&iag avtdv. Ewdwa ya ta ynmeda, ktiplo Kot eE0TAMGHO,
n Etapeio mpoPaivel og a&lordynon g avoktnootntag toug pe facn v afia ypnoewg (value in
use) g povdadag dnpovpyiog Ttopelok®dv podv («Cash Generating Unity) otnv omoio evtdcooovtal Ta
mTePLOVOLOKA vt otoyeio. H vroloyldpevn a&ia ypioemv Paciletar oe mevToeTés emyEpnOLOKO
oxédo mov Koroptifel M Atoiknon kot ®g €k TovTOL &ivarl evaicOntn oty emoAnBevon 1N un
TPOGOOKIDY TOV OPOPOVV OTNV  EMTEVEN OTOY®V TOACEDV, TOCOCTOV KTOV Tepimpiov,
AELTOVPYIKAOV  OTOTELECUATMV, CLVIEAESTMOV OVATTUENG Kol TPOEEOOANCNG TOV  EKTIUDUEVOV
TOUELKADV PODOV.

3. Inpavtikég AoyroTikég Apyéc

H Etoupio epappodlet pe cuvéneia T AoyloTikég apyég mov gpooviCovral otn onpeioon 3 yio Oleg Tig
TePLOS0VE OV TALPOVOLALOVTOL Ol OWKOVOUIKEG KATAOTACELS He €Eaipesn TNV €QOAPLOYN TOV VEDV
TPOTUNOV, TPOTOTOMGEMY TPOTHTMV KoL HLEPUNVELDY TOV OVOPEPOVTOL TAPAKAT®, 1| EPAPLOYT TOV
OTOl®MV EVOL VTTOYPEMTIKY YO TIS ETNOLEG OKOVOUIKES KOTAOTACELS TOL Eekvodv v 1 petd v 1
Iavovapiov 2014 kot dev glyav enidpact) OTLG OIKOVOUIKES KOTAGTACELS TOV Opilov:

e o) AAII 32 (Tpomomoinon) “Xprnuorookovoukd Méoa: [apovsioon™

e ) AAII 36 (Tpomomoinon) “T'vooTomomoelg avakTnong a&iog un yp1LOTOOIKOVOUK®Y
TEPLOVGLOKADV GTOLYXEIOV”

e v) AAII 39 (Tpomonoinon) “Xpnuotookovopkd péca: Avayvaopion Kot empuérpnon’

3.1 Evoopata Taylo TEpLovcLoKd oToryeia
(o) Avayvdpion Kot emLETpNon

Ta yAmeda, krtipto kot e£0mMAMOUOG Tapovoldloviol 610 KOGTOG KTNONG LEloV oLUGCOPELUEVES
amoGPECELG KOl TUYOV GUGCMPEVUEVES OMOUELMOELS. To KOGTOG KTHoNG TEPIAAUPAVEL KOl TIG dATAVES
mov oyetifovtal Gueca pe TV amokInon otoyeiov akwnitov kot egomhopov. To kdotOg TOV
wWokatackevalopevov Toyiov TePMaUBAvEL TO KOGTOG TMV VAIK®V, NG GUEONG £PYACIOC KoL
0TOL0VONTOTE GALOV KOGTOVG amatteital MoTe VoL POACEL TO TAYI0 G€ KATAGTAGT) AELTOVPYIKNG XPNONG
KaBdG Kot To, TUYOV KOGTN OAVEIGHOV.

MertayevéoTtepeg SUTAVEG KOTOAYMPOLVTOL GE EXAVENOT TOV EVODOUATOV Toyiov 1 avayvepilovial og
Eeyxmplotd mayro, povo otav Bewpeitorl mBovOV TG 8o TPOKOWYOUV HEALOVTIKA OIKOVOLUKE OPEAT] GTNV
Etaipio kot vwd v mpodmdBeon 6TL T0 KO6TOG TOVg pmopel va empetpnBel a&dmicta. To kdGTOG
EMOKEVMOV KOl GUVINPNCEDV KATUXWPEITAL 6TO ATOTEAEGLATA OTAV TPOLYLOTOTOEITOL.

Katé v mtdAnon evooudtov moyiov, ot dtopés peta&d tov TpHatog mov AapuPavetol kat g
AoyloTikng Tovg a&iag kataywpodviol og kKEpON 1 {nuieg oto anoteléopata Kot 6to KovovAl ‘Aord
£éc0d0’ 1 ‘Aoutd ££0da’ avaloyo pe TV mepinTmon. Otov o1 AoyloTikég agieg TV EVEOUATOV ToyinY
vrepPaivouv v avaktnon a&lo tovg, 1 dtapopd (Cnpid amopeimong) Katoywpeitat dpeso o 5060
070, OTOTELEGLLOTOL.

(5) AmocBéoelg

Ta owodmeda dev amooBévovtal. Ot amooPécels Twv GAA®V OTOLEIOV TMV EVOOUATOV TOYIOV
vroloyiCovion pe 1t otabepn péBodo pe 106moceg €oleg emMPapOVOES GTO SACTNUHO TNG
avapevopevng oeEMung (ong tov ototyeiov, €161 MOTE va dloypaPel T0 KOGTOG GTNV VITOAELLLUOTIKY
tov a&ia. H avapevopevn oeéhmpun {on tov ototyeiov eivor g e&ng:

Kripa 20-33 ém)
Mnyovipoto — TexViKég YKOTOOTAGEL

Ko Aowmdg PNy ovoroYkos eE0TAOUAG 5-17 ém
Metagpopkd péca 4-6¢m
E&omhopndc tmAemikovovimy 4-6¢m
Emumha ko Aowdg eE0mhopnog 5-7¢ém

Ov vnolelppotikég adieg kot ot o@élpeg {méc tov evodpoTeOv Toyiov avabempovvtol Kot
npocappolovial o€ kabe nuepounvio 1GoA0YIGHOV av avTd Bempnbei avaykaio.



3.2 Avio TePLovGLOKdE cToLyEio

Ta GuAa TEPLOVOLOKE OTOYEI TOV OMOKTAOVTOL EEYMPLOTA avayvopilovioal 6To KOGTOG KTHONG TOVG.
MetayevéoTtepa OMOTILMOVTOL GTO TOGO OVTO HElOV TG COPEVUEVEG OMOCPRECES KOl TS TLYOV
cwpevpéveg Cnuieg amopeioong g atlag tovg. H oeéhun Lon tov GuAov Tepovclok®dv oTotysinv
pmopel va glvan mepopiopévn 1 aneplopot). To KOGTOG TOV GLA®V TEPOVOIOKAV CTOLEI®V e
ePLOPOHEVT ®@EMUN o1 anocPévetar oty mepiodo NG EKTILMUEVNG ®PEMUNG (NG TOVG He TNV
otofepn péBodo. Ta Gquia meplovstlakd otoryeia amosBévovtal, amd TV npepounvio, Katd v onoin
glvan dwBéoa mpog xpnon. YmoAewpotikég agieg dev avayvapilovtat. H oeéhun (oM t@v quiov
TEPLOVCLOKDV oTol Ei®V agloloyeital o€ etota Pdon.

Ot Gdeleg AOYIOUIKOD OMOTIUAOVTOL GTO KOOGTOG KTNOEWS LelovV GLGOmPELUEVES amOGPECELS Kot
GLGCOPEVUEVES amopeldoels. Ot amooPéoelg dievepyovvtan pe Baon ) otabepn péBodo oto ddoTnpa
™mg oeéhung {ong tovg, 1 omoic kKvpaivetar 3 £0¢ 4 ypdvie. Aamdves mOL OmATOOHVTOL Yo TNV
avanTuén Kot cuvINPNoTN Tov AoylopkoD avoyvopiloviol g €000 0To aTOTEAECUATO GTO £TOG OV
TPOKVTTOLV.

3.3 Amopsgimon

(o) Mn-mapdy@yo ¥pMIeTooKoVOUKE oTotyein EvepynTIKOD

Ot Aoylotikég aieg TV YPMLOTOOIKOVOUIKAV TEPIOVCIOK®OV oTolyeiov g Etaplag mov dev
anewovifovtar og gvioyeg afieg péom anoteleopdtov egetdlovral ylo. AmopEiwon OToV VTAPYOVV
evoeiéelg O0tL o1 Aoylotikég afieg tovg dev givar avokthoyeg. ‘Evo ypnuotootkovoutkd otoiyeio
gvepynTikov Bewpeitar 0Tt €xel anopeimbel pe avikeyevikég evdeitelg egattiog evog yeyovotog mov
GUVEPN HETO TNV apyIKN TOL avoyvoplon Kot 1 EvOelEn autn vo EYEl EMNTOOTN OTIG UEAAOVIIKEG
TONEWOKES POEC TOL pmopovv vo petpnBovdv afdmota. Aviikellevikés evdeifelc amopeioong
TePLapUPAvOLY TV TTAYEVOT VOGS OQEIAETI 1] TOV YOPOKTINPICUO TOL MG OVETIOEKTY glompaing, TNV
OALOYT] OTO TPOTO TANPOUNG, LETAPOA OKOVOUIK®Y CLVONK®OV KOl LEYOAN TTOOT GTO, OUKOVOLLKE
TOV otoyEia. XV mepintmon ot TPocdopileTol TO aVOKTAGILO TOGO TOV TEPLOVGLUK®Y CTOLYEIDV
N LOVASES TOUELOKDY POMV Kol oV 0l AoYIoTIKEG a&ieg VIEPPaivouV TO EKTILMUEVO OVOKTAGILO TOGO,
avayvopiletar (nuio omopeimong, m omoio Kotoywpeitor on’ evbeloag oto amoteAéopata. H
avaktnoyn o&ia eivor  peyoldvtepn peta&d g edAoyng afiog (6mov ovth pmopel a&dmicTa va
exTiun0el), pet@pUEVNG KaTd TO OmaTOVUEVO KOGTOG TMANCNS, Kat TG a&iag Adym xpnong.

Ta weplovolakd arotyeia Tov £xovv ampocdidplot ®EEAMUN (on dev amocPévovtal aAld vIToKEWVTAL
oe éheyyo amopeimong Tnoimg Kot 0ToV KATolo YeyovoTa Katadeikviovy 0Tt 1| Aoyiotikn a&io pmopsl
va unv elvar avoktioyn). Ta meplovclokd otoryeio mov omooPEvovior VIOKEWTAL GE EAEYYO
amopeimwong g a&iog Toug 6Tav VIdpyovv evdeitelg 6T  Aoyiotik a&ia Tovg de Ba avaktnOei.

H {npio amopeimong avtihoyiletor emavapEépoviag Tn AoyloTikn a&io Tov TEPLOVGLIKOD GTOXEIOV GTO
OVOKTNOIO TOGO TOL OTNV €KTACN 7oL ovtd dev vrepPaivel T AoyoTiky o&ic TOV TEPLOVGLUKOV
otolyeiov (kaBapn amd amocPécelg) mov Oa elye mpocdiopiotel av dev eiye kotoywpnbei  Inuia
OmopEIONG.

H) Mn ypNHOTOOIKOVOUKA GTOyEl0L

[0 T Pn-pMUaTootKoOVOULKG ototygia evepyntikoy pe eEaipeot o amobépata Kot Ty avaPailopevn
@oporoyikn amaitmon, 1 a&io amopegionong eetaletar oe Kabe Muepounvio. KAEIGIHOTOG Yo TVYOV
amopeliwoelg. H vrepa&io kol to qGulo otoryeia pe adpiotn dudpketa {ong e&etalovton vIoypemTIKd
KGOe xpovo Yo amopeioon.

3.4 Mn-ropayoyo YpILOTOOLKOVOULIKG néca,

Mn-napdymyo YpNIOTOOIKOVOUKE HLECH OTOTEAOVV Ol EUTOPIKES KOl AOITEG OOITIOELS, TO TOUELOKA
dwhéoya kol wodhvapa, To dAVELD Kol Ol EUTOPIKEG Kot Aowmég vroypedoels. H tagwvounon tov
GTOYEIOV QVTAV OTIG TOPUKAT® Katryopies, e&apTdtot and 10 okond Yo Tov omoio amokthonkav. H
Atoiknon mpocdopilel Tnv Ta&vounon KoTd v apyikn avayvapion Kot exovegetalel v tagivounon
o€ KGOe nuepounvio dnpocigvong.

(o) Epmopucég kou Aowmég amaitnoeig

Ot 0moUTNOELS Ko AOUTEG OOUTIGELS KOTAXWPOLVTAL apykd otnv €0Aoyn a&io TOLG Kol PETOYEVESTEPQ.
OTOTILMOVIOL GTO OVOTOGPESTO KOOTOG HE TN HEBODO TOL TPOYUOTIKOD EMTOKIOV, APUIPOVUEVOV KOl
Tov {nuov aropeinong. Or {nég amopeimong avayvopilovtol 6Tay VIAPYEL AVTIKEILEVIKT EVOEEN
ot 1 Etoupio dev elvar oe Béon va giompdéet Ola 1 €0POG TOV TOGHOV TOL oPsilovtar pe Bdor Tovg
ovppaticovg 6povc. To mocd g anopeimwong etvor 1 dwapopd petald g Aoylotikng aiog tov
OTOITNOE®Y KoL NG  mopovoog ol TOV  EKTIUAUEVOV  UEAAOVTIKOV —TOUENKDV  POdV,



npoeEoplovpévav pe ) pébodo Tov Tpaypatikov enttokiov. To mocd ¢ npodPreyns katoywpeitatl g
€£000 0T0 AMOTEAEGULATOL.

B) Tapeoxd dtbéoyio Kot lwodhvapa

Ta tapelokd Swbéoipa Kot wodvvapo mepthapnfdvovv o peTpntd, TG KOAToBECES OYEWMS, TIG
BpayvmpdBeopec péypt 3 unveg enevOVGELG VYNANG PEVCTOTOINGTG KO YOUNAOD picKov.

(y) Aavelopog

Ta ddvela Katay®povvtal apytkd otV vAoyn atla Tovg, pelopéva Le To Toxov dueca £oda yio v
TPOYUATOTOINGN TG GLVOAAAYNG. MetayevésTepa amoTLOVTAL 6T0 avandcPeoto kdoToG PAcel g
pebddov tov mpaypaTikov emttokiov. Tuyov dapopd petald tov ewonpayféviog mocov (kabapd and
oyxetikd €606a) kat g a&iag e£opinong avayvopileTol oo omTOTELEGLOTO KOTA TNV OlGPKELD TOV
davelopov Pacel g peBodov tov mpaypatikod emttokiov. H avayvodpion tovg otopatder 6tav
TANpwOovV, axvpwbovv 1 petafifacdoiv.

3.5 Ano0épata

Ta amnobépata amotipdvral oty youniotepn afio peta&d kOoTOLG KTNHONG Kol TG Kabopng
pevotonomong a&iag. To koéctog mpoodiopiletar pe ™ HEOOSO TOL UEGOVL ETNGLOL GTAOKOV
KOGTOVG Kot TEPLApPAVEL TO KOOTOG TOPOUY®OYNG KOL UETATPOTNG Kot OAa To dueco ££oda yuo va
£\Bovv ta amobépata otnv Tpvn Tov Kotdotoon. H kobapn pevotomomoiun a&io extipdron pe Baon
TG TpEYovoeg TWEG mdAnong tov amobspdtov ota mAaicw tng ovvifovg SpactnpotnTog
OQPALPOVUEVOV KOl TV TVYOV ££600V TAOANOTG OTOV CLVIPEYEL TEPIMTMOON.

3.6 MeToyiko ke@draro

Ot kowég petoyég meprapfavovrar ota Iow Kepdhowo. Ta dueca €£0da yio v €kdoon petoydVv,
epeavifovtat Letd TNV apaipesn TOV GYETIKOD POPOV EICOOMULATOS, GE LEIMON TOL TOGOV TG AVENONG.

3.7 ®6pog €1600M1aTOS

O @6poc €lG0MUATOG YPNONG OMOTEAEITOL OO TOV TPEYOVTO KOl TOV OvOBOAAOUEVO @OpO Kot
vroloyileton pe Baomn v @oporoyikn vopobesio Kot TOVG POPOAOYIKODS GUVTEAEGTEG TTOL toyhovy. O
@OPOG ELGOONLLOTOG KOTOYWPEITOL OTO OTOTEAEGLLOTO EKTOG OO TV TEPIMTMOGT TOL 0POPE. KOVOVALDL TaL
omoio kotoywpovvtol anevbeiog ota Towo Kepdrata, ondte kataywpeiton ota “1d1a Kepdiaa’.

O 1péyav @OpPog ECOMUATOG VoL O OVOUEVOUEVOS TANPOTEOG POPOC EML TOL POPOAOYNTEOD
€100ONIOTOC XPNoNG, Pdoel Tov OeomIoUEVOV GUVTEAEGTOV (@OPOL KOTO TNV MUEPOUNVIOL TOV
COAOYIGHOY KAOMG KoL OTOLUONTOTE AVOTPOGAPLLOYT OTO POPO TANPOTED TPONYOVLUEVOV YPICEDV.

O avapoilopevog @opog gilcodnpatog mpocdopiletor pe v péBodo Tov VIOAoyoHOV Pdoel Tov
LOOAOYIGHOD TOV TPOKVMTEL OO TIC TPOCMPVEG OPOPES UETOED ™G AOYIOTIKNG alog Kot g
©OPOLOYIKNG PAONG TV TEPLOVGLUKMV GTOLXEIMV KUl TV VITOYPEDCEMV.

Agv hoyiletor avaPaAlOpevog @OPOG ELCOONUATOS OV TPOKVTTEL Ad TNV OPYLKT AVOyvdPLoN GToL Eion
EVEPYNTIKOV 1| aONTIKoD 0 GUVOAAMYY, EKTOG EMLXEPNUOTIKNG GUVEVOGNG, 1| omoia OtV £yve 1
ouvoldayn dgv ennpéoce 00TE TO AOYIGTIKO 0UTE TO POPOLOYIKO KEPSOG 1 {nia.

O avaporidpevog pOPog TPocdlopileTal Le TOVG POPOLOYIKOVG GUVIEAEGTES OV CVOUEVETOL VO Eval
o€ oYL TN YPNo™M Tov N ozmaitnorn o wpaypoatonombei 1 n vroypémon Ba taktomomOei ko focileTon
GTOVG (POPOAOYIKOVG GUVTEAECSTES (KOt POPOAOYIKOVS VOLOVG) TToL tvan o€ 16Y0 M €govv BecpobetnOel
KOTA TNV NUepounvio 160A0YIGHOD.

Ot avoaALOIEVES POPOAOYIKEG UTOITNOELS Y10 POPOAOYIKES (NE avayvopiloval oty £KTOcT 0TV
omoio Ba VapEel HEALOVTIKO POPOLOYNTED KEPOOG Y10 TNV XPTOYLOTOINGT) TNG TPOSMPIVIG SLOPOPAS
ov dnpovpyel v avoBarAdpevn oporoyikn amaitnor. Ot avoPaAlOIEVES POPOAOYIKEG OMOLTIGELG
egetalovtol oe kGBe mepiodo avapopds Kot peudvovtal 6to Babpd mov dev eivor mhéov mbavod To
OPEAOG 0VTO VO TpaypaTOTOMOEl 6TO PEAAOV.
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3.8 Ilapoyés 6710 TPOSOTIKO
(o) Bpayvrpdbeopeg mapoyég

O BpayvmpdBeopiec mapoy£s TPOG TO0 TPOCOTIKO GE YPNLM Kl G€ €100¢ KaTaympodvTol g 50860 OTav
KabioTavtot de60VAEVUEVES.

(5 Ipoypappata Kabopiopuévmv el6popmv

Ta mpoypappata kaboploHEvav EI6POPOV eival TpoypaupaTo Yo TNV TEPiodo PeTd T AEN epyociog
oV vraAAAov katd to omoio M Etoupla mAnpdver éva kobBopiopévo mocd oe éva Tpito VOUIKO
TPOcOTO YmpiG GAAN vroyxpéwor. To dedovievpévo KOGTOC TOV TPOYPUUUATOV KaOOPoUEVOV
E1GQOPOV KaTaympeital @ ££060 TNV TEPI0S0 TOL APOPAL.

(2] Ipoypdappato KaBopIoUEVEY TOPOYDY

H vroypémon yia ta Tpoypdppate kabopiopévav mapoy®mv ival 1 mapovca a&io TG LEAAOVTIKNG
TAPOYNG Y10 TIG VINPEGIES TOV TPOGPEPON KAV GTNV TPEYOVCA 1) TPOTYOVUEVES TEPLOSOVG, LEIOV TNV
€0LoyN aio TOV TEPLOVOIOKADV GTOLYEIDY TOV TPOYPAUILATOS.

O vroroyiopdg g kabopiopévng mapoyns yivetat etncimg amd aveEApTnTo avaAloYIoT LE TN XPIoN
g neBoddov ¢ TpoPefAnpévng motoTKNG povadog (“projected unit credit method™).

Ot petoforég TOL TPOKVITOUV GTNV LIOYPEMOT Y0 TO TPOYPALUATE KABOPIOUEVOV TTOPOXADY, TOV
OTOTEAOVVTOL KUPIWG amd T avoloylotikd kKEpON Ko {npieg, kataywpovvtar dueca oty Katdotaon
YvvoAwkov Eicodnpatoc. To emitdkio mpoeEd6pAnong mov ypnoitonoteital apopd Evpomaikd opdroya
YOUNAOV ToTOTIKOV Kivdvvov “T Boxx AA-rated Euro corporate bond 10+year”. Tokot kot aAAa €E0da
7o oyetiCovral e Ta TPOYPApLoTe KaBOPIGUEVOVY TopoX®V ovayvmpilovTal 6To AmoTEAEGILOTA.

Otav o1 wapoyég evog mpoypaupatog petafAnbodv 1 1o mpdypoappe cuppikvmbel, 1 petaforn mov
oLvdEeTal Pe To KOGTOG Tpolimnpesiag | t0 k€Pdog / (NG amd TV GLPPIKVOGCN TOV KATOMPEITL
apeca ota anotedéopata. H Etapia avayvopilet képdn kot (Npuéc omd v toKtomoinon &vog
TPOYPALOTOG OTaV VTN TPy aTomoOet.

%) [Mapoyég Teppuatiopod g amocyoAnong

Ot TapoyEG TEPUATIOUOV TNG OTAoYOANCNG TANPOVOVTAL OTOV Ol £pYalOLEVOL ATOYMPOVV YWOPIG TNV
0élnon tovg Tpv v Muepounvia cvvtaglodommoemns. H Etapio kataywpel ovtég Tig mapoyésg otov
deopevetol, gite Otav teppatilel v amacyOAnon vrapxoviov epyalopévav cOLEMVE HE €va
Aemtopepég TPOYPAUUN Y10, TO 0TTol0 dev LILAPYEL TOOVOTITA OTOCVPONG, EITE OTAUV TPOCPEPEL OVTEG
TIG moPOYES @G KivnTpo yia eBehovoio amoydpnon. [Mapoyés TEPUATIONOD NG OmOoYOANCNG OV
opeilovton 12 pufveg Hetd v nUepOUNVia TOL 1IGOAOYIGHOV TPoeEoPAovVTOL.

3.9 Kpatikég emyopnynoeig

Ot kpatikég enyopnynoels avayvopifovior otnv gdrhoyn a&ia Tovg 6tov avapévetal pe fePoardtnta o1t
n enyopnynon Ba eiompaybei kot 1 etarpio Oo copupopPEwOEL e GAove TOVG TPOPAETOUEVOVS OPOVG.

Kpotikég emyopnynoelg mov oeopodv €50da, avayvopiloviol ota omoTEAECHOTO €161 MOTE Vo,
avtiotolyilovtot pe to €£0da Tov Tpoopilovtot vo amolndcouy.

Ot KpUTIKEG EMLYOPNYNOELS TOV GYETILOVTOL HE TNV ayopd EvoOUaTOV mayimv, TeEphapupavovtal 6Tig
«MoakpontpdBecpeg YToxpedoelo» ®g avaParlOUEVES KPATIKES ETLYOPNYNOEIS KOl HETAPEPOVTIOL MG
«Aowmé 'Ecoda» oto anoteléopata pe v otabepn pébodo kot v avopuevopevn oeéun (o tov
GYETIKADV TEPLOVGLOKMV GTOLYEIWV.

3.10 Mpopréyerg

O mpoPAéyelg vmoAoyilovtar otnv mapovoo afio tov €£60wv to omoia, Pdost TG KaAVTEPNG
extiunong g Atolknomng, amoitovvTal vo KOAOWOUV TV TapoVco LIOYPEMCT] TV NUEPOUNVIL TOV
16oA0YIooV. To TPoe&oPAnTiKd EMITOKIO TOL YPNCIUOTOLEITAL Y10 TOV TPOGIIOPIoUO TNG TAPOVGOG
aflag avtikotomtpilel TIg TPEYOVCEG OYOPOIEG EKTIUNGCEL YOl TNV YPOVIKY o&io TOL YPNUOTOG Kot
OVENGELS OV APOPOVY Tr CUYKEKPLUEVT] VIOYPEDST. Ot eVOEXOUEVES AMALTIOELS KOl EVOEYOUEVES
VIOYPEMGELG eV 0vayvmPIlovTal GTIG OIKOVOUIKEG KOTOOTACELS.
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3.11 Avayvopion €660V
() TToAoeg ayabov

Ot toiioelg ayobov avayvepifovtar 0Tov ot onpovTikoi Kivduvor kot avtapolBég g 1okt oiog
&youv petopepbel otov ayopacth, N giompadn Tov TYWNHOTOG givar €0hoya €£0GQAAIGUEVT] KOl OL
oxetiloueveg domdveg kot mOavEG emoTpoeég ayabmv pmopodv vo ektiunBodv afdmicta. Xe
MEPUTTAOCELS EYYVNOTG EMGTPOPNS YPNUATOV Yot TOANGELS ayafdv, ot emiotpogég Aoyilovtal og KAOe
nuepopnvia 16oAoyIGHOD OC Lel®ON TOV EGOOMV.

®) [oapoyn vanpecIhY

Ta éc0da amd mapoyn vanpecidv Aoyilovtar tnv mepiodo moL TaPEYOVTOL Ol VINPEGiES, pe Paon To
GTAO0 OAOKANPMOONG NG TMOPEXOLEVNG VLANPECING G OYECN LE TO GCOVOAO TV TAPEXOULEVOV
VN PECIOV.

) "Ecoda omd poddoeis

Ta éc0da and picloboes avayvopifoviar og écoda pe v evbeio péBodo katd v ddpkela g
picOwong.

©) "'Ecoda and tOKoug

Ta éc0da omd TOKoVg avayvopilovTol Le TNV PO TOV TPUYLOTIKOD ETLTOKIOV.

3.12 Néo IIpétvma kon Argpunveieg

"Exovv exdobei véa [IpodTuma Kot Exovv yivel Tpomomomcelg o€ vdpyovta [Ipdtona kot Atepunveieg
EQAPLOYN TOV OTOI®V £Vl VTOYPEMTIKN YOl TIG ETNOLEG OLKOVOUIKESG KATACTAGELS TOV EEKLVOUV TV 1|
petd v 1 Iavovapiov 2015. H Ertaipia dev mpotibeton va mpoPel oe mpdwpn vioBétnon tov
I[potdmwv avtdVv.

a) AIIXA 9 “ Xpnuotoowkovopkd péco” (epapproletol OTIC €TNOLEG AOYIOTIKEG TEPLOOOVS OV
Eexwvoov v 1 petd v 1n Llavovapiov 2018): To IIpodTumo avtd mpodkeltal va avtikotaotnost o AAIT
39 ko oavoeépetor oty TaSvOUNon Kol EMPETPNON TOV YPNUOTOOIKOVOUKADV TEPLOVGLOKDV
oTOYEIOV KoL YPTHOTOOIKOVOUIK®OY vroypedoewv”. H Etapia e€etdlel tnv evdeydpevn enintmon omd
mv gpappoyn tov Ipotdmov o1ig okovoutkés Tov Kataotdoels. To AIIXA 9 “ Xpnuoatootkovopukd
péca” dev éxetl vioBetnOel amd v Evponoaikn ‘Evoon.

B) AIIXA 15 “Ecoda and cupporoia pe meldtes” (epopproletal oTig TNOEG AOYIOTIKES TEPLOSOVE TOV
Eexwvouv petd v In Iavovapiov 2017): To IIpdtumo avtd kabiepdvet £va olokANp®UEVO TAAIGLO Yo
VO amoQOcicEL KAVEIS Y10l TL TOoO KOl TOTE £va £6000 ovayvmpileTal VO avTiKaBIoTd TNV LITAPYoLGa
KaBodNYNoN GYETIKA LE TNV AvayvdPLon TV £60dmv mov Ttapéxetatl oto AAIT 18 “Ecoda”, oto AATL
11 “ZopPaceig katackevng Epyov’ kot v Atepunveia 11 “IIpoypappota miotonocewny telatdv”’. H
Etaupio e€etdlel v evdeyduevn emintwon omd v €@appoyn tov IIpotdmov 611G oKovoUIKEG TOv
kataotdoelg. To AIIXA 15 “Ecoda and copPodraio pe meldtes” dev éxel viobembel amd v
Evponaixi ‘Evoon.

4. Owoneoa, Kripia ko Aowwog EEomhopdg

Metagopwkd Emmla ko Méyw vt

Iooa o Evpdd Owconeda Kripwa Mnyavipato péoa Captipara eKktédeon XYvoro
Kéotog

Ynorowro 1 Iavovapiov 2013 3.386.970 3.732.657 12.624.331 611.488 249.837 21.532 20.626.815
IpooHnikeg - 38.360 11.010 - 13.226 32.210 94.806
Yrorowwo 31 Aexepppiov 2013 3.386.970 3.771.017 12.635.341 611.488 263.063 53.742 20.721.621
Xvocpevpéveg omocPioeig

Ynérowro 1 Iavovapiov 2013 - (1.573.795) (6.123.389) (518.769) (202.435) - (8.418.388)
AnooBéoeig teptodon - (191.431) (776.699) (36.253) (16.950) - (1.021.334)
Ynérouro 31 Askepfpiov 2013 - (1.765.226) (6.900.088) (555.022) (219.385) - (9.439.722)
Avanocpeotn alia

31 AekepPpiov 2013 3.386.970 2.005.791 5.735.253 56.466 43.678 53.742 11.281.900
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Metagopwkd Emzmla ko Méywa v
Tood oe Evpdd Owcomeda Kripwa Mnyavijpato péoa eCaptipara ektédeon XYvoro
Kéotog
Ynorowro 1 Iavovapiov 2014 3.386.970 3.771.017 12.635.341 611.488 263.063 53.742 20.721.621
IpocorKeg - 7.364 3.500 - 6.343 98.995 116.202
Moinoeg - - (1.268) - - - (1.268)
AvaKoTovopég - 90.015 31.474 - - (121.489) -
Metogpopd o€ GuAa Taryo - - - - - (21.075) (21.075)
Yrorowro 31 Aekepppiov 2014 3.386.970 3.868.396 12.669.047 611.488 269.406 10.173 20.815.480
Tveocmpevpéveg amooféosig
Ynérowro 1 Iavovapiov 2014 - (1.765.226) (6.900.088) (555.022) (219.385) - (9.439.722)
AmnocBéceig meplodon - (192.081) (753.098) (22.855) (19.223) - (987.257)
Moiceg - - 1.268 - - - 1.268
Ynérouro 31 Askepfpiov 2014 - (1.957.307) (7.651.918) (577.877) (238.608) - (10.425.711)
Avanocpeotn adia
31 Aekepppiov 2014 3.386.970 1.911.089 5.017.129 33.611 30.798 10.173 10.389.769
Agv vrdpyovv eumpdypata Bapn eni tov mayiov otoeinv g Etapiog.
5. Avio TEPLOVOLOKA GTOVY(EIN
Tloaa oe Evpo Aoyiopiko
Kéotog
Ynorowro 1 Iavovapiov 2013 _10.660
Ynorowmo 31 Agkepfpiov 2013 10.660
Tvocmpevpéveg amooféosig
Ynorowro 1 Iavovapiov 2013 (2.683)
AmnocBécelg mepiodon (3.198)
Ynérouro 31 Askepfpiov 2013 (5.881)
Avanéofeotn ofia 6tig 31 Aekepfpiov 2013 4.779
Kéotog
Ynorowro 1 Lavovapiov 2014 10.660
Metapopd amd evodpoTa mhryto 21.075
Ynodrowro 31 Aekepfpiov 2014 31.735
Tvoocmpevpéves anocPioeig
Ynérouro 1 Iavovapiov 2014 (5.881)
AnooBéoeig teptodov (3.540)
Ynorowwo 31 Agkepfpiov 2014 (9.421)
Avarnécfeotn afia otig 31 Agkepppiov 2014 22.314
6. AmoOfépora
Tood oe Evpod 31/12/2014 31/12/2013
TIpoidvta étoipa 32.132 50.435
A' & B' Hhec-avardoyto VAKAE-ovTodakTikd & 181 cuokevasciog 388.581 353.059
Yivoro 420.713 403.494
7. Epmopikés ko Aowmég pokporpo0eospes amortioelg
Kvkro@opotv Evepyntké (l1ood o Evpo) 31/12/2014  31/12/2013
Teldteg 72.842 3.497
Anoutiogig and ocvvdedepéva pépn (onu. 20) 3.241.943 1.194.820
KoOapéc amortioers telatdv 3.314.785 1.198.317
Aowég IlpokataPorég 11.449 15.035
Tpéxovoeg POPOLOYIKES AOITHOELG 84.484 23.254
Aowrol ypemoTteg 19.480 16.226
Epmopukég Kol AWTES amoITi|oELS 3.430.198 1.252.832
Mn-Kvkhogopotv Evepynrtikoé (I1ood oe Evpc) 31/12/2014  31/12/2013
Aocpéveg eyyonoelg 64.210 74.209
Aowég paxpompoOecueg amartioeg 64.210 74.209
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8. Tapswokd dwwbéopa Kol 160dVVapRa.

Ilood o¢ Evpa 31/12/2014  31/12/2013
Awbéoipa oto topeio Kot og tpaneleg 691 987
Bpoyvrpdfeopeg tpamelikés korabioelg 76.048 63.169
Xovoro 76.739 64.156

9. Meroyko6 keparoro

To petoywkd kepdrowo v 31 Aekepfpiov 2014, avépyeton o €3.673.035 won doupeiton oe 125.146
KOWEG LETOYEC, ovopaoTiKNG a&iag 29,35 Evpad ékaotn.

H Swpopd vép to dptio €1.958.236 Bewpeital CUUTANPOLO TOV LETOYIKOD KEQPOAOIOV KOl TPOEKVLYE
amd TNV avENoM TOL UETOXIKOD KEPOAGIOL HE TNV £€KOOoT HETOY®V &vavil petpntov oe a&ia

HEYOADTEP TNG OVOLAGTIKNG TOVG a&iog.

10. AmoOgpoTika

TakTiké A@oporoynro Aowtd
Iood oe Evpad omoBepoTiké  omoBepoTikd  omoBepoTikd  XvVvoro
(Znu. 10.1) (Znu. 10.2)
Ynorowwo otig 31 Aekepppiov 2013 18.459 14.194 18.182 50.835
Ynolowmo o1 31 Askepppiov 2014 18.459 14.194 18.182 50.835

10. 1 TokTik6 amodepaTiKo

Soppwvo pe v eAAnvikn vopobBecio, ot eraipieg vmoypeovvtol, amd Ta KEPOMN TNG YPNONG va
oynuaticovy 10 5% ocov TokTkd amobepoTikd pEXpPl OTOL oVTO @TAcEL TO €va TPITO TOV
KataPefAnpévou petoykod toug kepaiaiov. Katd ) dibpkeia g Long g Etaploc, amayopevetot
Stavopn Tov TOKTIKOO amofeloTikov.

10. 2 A@oporoynta amofspoTika

Ta apopordynta amobepatikd mephapfdvovy amnobepatikd amd OTUAAUGCOUEVE TNG POPOAOYIOG
€00da kot amofepatikd eoporoynBévia and kot’ €wd Ttpomo. o ta avotépo amobepotikd dev
£yovv Aoyiotikomowm el avafoarlopevotl eopot.

11. MIpopn0evTEG KO AOWTES VTTOYPEDGELS

Ilood oe Evpa 31/12/2014  31/12/2013
TIpounBevtég 418.213 223.237
Acpaotiol opyaviopol 59.831 65.504
Yroypemoeig mpog cuvdedepéva uépn (Znu. 20) 24.414 27.085
ITotwtég dtbpopot 33.730 25.101
"E&oda yprioemg dedovigvpéva. 129.589 128.406
Xibvoro 665.777 469.333

12. Emyopnyfiosig

Iocé oe Evpad 31/12/2014  31/12/2013
Ynorowmo Evopéng 35.554 48.778
Amnocféceig emyopnynosmv (10.256) (13.224)
Ynorouwo T€LovG TEPLOdOV 25.298 35.554

13. Aaveiopog

Iooa. o¢ Evpcd 31/12/2014  31/12/2013
Bpoyvrpdbeopa daveo - 178.988
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14."E&oda

Hood o Evpd 31/12/2014  31/12/2013
Tapoyés o epyaldpevoug 1.450.493 1.504.722
Kootog amobepdtov avayvopiopévo wg é£0d0 1.870.557 463.333
Evépyewa 1.520.411 1.915.431
Amoocféoelg 990.797 1.024.533
Acpdhotpa 22.509 26.279
Evoikua 46.553 48.234
Metagpopikd 51.461 60.522
ApoBéc-tapoyég tpitov 172.435 197.147
Aowd £€oda 902.444 648.902
XYvoro Kéotovg Iloin0évrov kar EE60mv Awoikneong 7.027.660 5.889.103

O mapoyéc g Etaipiag og epyalopévoug yu tig xpnoets 2014 ko 2013 avaidovrar @g akorlovbwg:

Iood e Evp) 31/12/2014  31/12/2013
ApoBéc & €00 TPOSHOTLKOD 1.072.148 1.115.862
"E&oda kowvmvikng ac@diiong 303.323 313.090
Aowéc Tapoyés oe epyalopévong 59.887 -
2uvtaglodotikod KOGTOG TPOYPAUUATOV KABOPIGUEVOVY ELGROPOV 15.135 75.770
Xiovoro 1.450.493 1.504.722

15. ®opog e1600MnoTog Ko avapfariopevos popog

Ilooé oe Evpa 31/12/2014 31/12/2013
AvaBorropevog eopog 128.636 (342.258)
XbHvodro 128.636 (342.258)

Sopewva pe to eoporoykd vopo 4110/2013 mov tébnke og woyd to 2013, 0 cvviereoTig Poporoyiog
€1G0ONLOITOG VOUK®OV Tpoc@nt@v oty EALGSa opiletar oe 26% yia ) xpnon 2013 ko énetro.

H cvpgavia tov popov xpnong epapprolovtag Tov 1oydovta GUVTEAESTN POPOY £xel ¢ EENG:

31/12/2014 31/12/2013

AoyieTikd képdn / (Enuéc) mpo popov 1.267.469 (136.141)
ZVVTEAEOTNG POPOVL 26% 26%
Avaroy®dv @épog (329.542) 35.397
AMayfig QOpOROYIKDY GUVTELECTMV - (439.035)
Metapepopeves / Zopymeilopeveg oporoykés (nuég 463.209 -
Mn ekmirtdpeveg domdveg (5.031) 61.380
128.636 (342.258)

Evtog tov 2014, exdodnke Exbeon @oporoyikig ZOpUOpe®oNG Xopic ext@VAasn, COLPOVE UE TNV
map. 5 tov dpbpov 82 tov N.2238/1994 yuo tov oporoykd éheyyo g xpnong 2013. T v xpnon

2014, Bpioketar og eEEMEN 0 EAEYXOC POPOAOYIKNG GUUHOPOMONG YMPIG VO OVAUEVOVTOL CTILOVTIKE
gUPN LT,

H Ertapia sivar avéreyktn poporoyikd yia tig ypnoetg 2010 ko 2014. H emPdpvvon mov mbavov va
TPOKVYEL OO EVOEYOUEVO POPOAOYIKO EAeyy0 O Bal £xel oMUOVTIKY ETIOPOOT GTA OKOVOULKE LeYED
g Etaipioc.

H petafoin otov avafariopevo @opo givar 1 mopoKoTm:

(Xpéwon) / (Xpéwon) /
(Xpéwon) / fuitegdaton] (Xpéwon) / mictoon
Ynorowro mictmon Idiwv Ynorowro nicTOon Iiwv Ynorouro
Avaparriopevog 96pog - mood oc € 1/1/2013 AMOTEAECUATAOV Kegaraiov 31/12/2013  omotekeopdtav  Kepolaiov — 31/12/2014
Yrepotieg mayiov / Agopd amocPécewmv (1.498.905) (342.984) - (1.841.889) 126.521 - (1.715.368)
Awgpopd TpoPréyemv 33.843 2.784 (12.742) 23.885 2.115 7.449 33.449
Doporoyikég {npiég 107.986 (2.058) - 105.928 - - 105.928
(1.357.076) (342.258) (12.742)  (1.712.076) 128.636 7.449  (1.575.991)

O avaforAopevog pOpog el TOV POPOAOYIKOV CNUIDV €xel VITOAOYIGTEL OTIS PoporoYKEG {NES TG
xpnong 2011 mocov € 407.414.
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16. Xpnportoowkovopkd é6oda / (§£06a)

Tooé o Evpcd 31/12/2014  31/12/2013
"Ecoda
[Motetikoi Tokot 1.534 575
"E€oda
Xpemotikoi tokol & cuvaen Eoda (1.033) (44.756)

17. Yroype®oels mapoy®v TpocmaKoD

Yoppwvo pe v eAAnvikh gpyoatikn] vopofesia ot gpyalopevor dwatovvtor oamolnpioon oty
mepintoon amdALoNG 1 cLVVTAESATNOTG TOVG, TO VYOG TG omoing moikiiel avdAioya pe to pchod, ta
£t vanpeciog Kat Tov Tpomo anoy®pnong (amdAvomn 1 cuvtaglodotnon) Tov epyalopévon. Yraiiniot
OV TOPOLTOVVTAL 1] amoAvovTaL artioloynuéva dev dtkatovvtot amolnpimon, N Tinpotéa anolnuioon
oe mepintwon ocvvtaglodotnong wovtar pe 10 40% g amolnpiovong mov Ba NTav TANPOTER GE
nepintoon avaitiog andivong. H Etoapia ypedvel ta amoteréopata Yo dES0VAEVUEVEG TAPOYEG OF
KkG0e mepiodo pe avtioToyn avEnon g cvvTaElod0TIKNAG VIToYXPE®ONG. Ot TANPOUEG TOPOXDY TOV
devepyohivial 6Tovg cLVTOEI060TOVEVOLS KABE TTEPIOd0 YpedVOVTAL EVOVTL OLTHG TNG VItoypéwons. H
gueaviLopevn vroypémon mopoydv tpocmnikod ¢ Etoapiag katd v 31" Askepfpiov 2014 ko
2013 avolvetor og akoAovOmG:

Iood oe Evpad 31/12/2014 31/12/2013
Yroypedhoeg Karaotaong Xpnpatoorkovopuikig Oéong yio:

Mapovea a&io pn XPNUATOSOTOOUEVAOV VAOYPEDCEOV 128.652 91.867
Metaforéc otn kKaBapn vroypémon KoTd TNV dLAPKELL TNG TEPLOGOV

Kabopn vroypémon katd tnv Evapén tov £Tovg 91.867 169.219
Tapoyég mov TAnpodnkov (7.000) (104.113)
ZHVOLO dOTTAVIG TTOV OVOYVOPIGTNKE GTA ATOTEAEGLLOTOL 15.135 75.770
KaBapni vroyxpéwon 6to Téhog TOV £T0VG 100.002 140.876
Enravokotapétpnon vmoypedoemy Tapoydy TPOCMTIKOD

avayvopiopévn oty Kotdotaon Zvvolkod Eicodpatog 28.650 (49.009)
Hapovea agio vToypémaong 6to TEhog TG TEPLOGOV 128.652 91.867

Avalveon daTavVAY TOV AVOYVOPIGTIIKAY GTO. ATOTEAECUATO

Koéotog tpéyovoag anacyoinong 7.268 14.928
Toéxog otnv voypémon 2.766 4.543
"E€oda 5.101 56.299
XOVoro SUTAVIIG TTOV AVAYVOPICTNKE 6TO ATOTEAEGPATA 15.135 75.770

O KOpLEG VOLOYIOTIKES TAPAOOYES TTOV YpNoLpOTOL ONKAY Eivar oL e&ng:
Ipoe&opAnTikod emtokio 1,5% 3,2%
Melhovtikég avénoelg obov 2,0% 2,0%

18. MoMjoerg

Ilooé oe Evpad 31/12/2014  31/12/2013
HNelMogig 7.798.527 5.538.171

2xed6V T0 GOVOAO TMOV TOACEDV APOPA TOPOY| VANPESIDY — eneEepyacio TPOG TN UNTPIKN eTapia
EABAA AE.

19. Aoutd éc0d0./ (£€0d0)

Ilooé oe Evpad 31/12/2014  31/12/2013
Alho 6000

AmocBéoeig Mnebéviav entyopnynocwov 10.256 13.224
"Ecoda and mapoyf vanpecidv 455.697 232.908
Képdn / (Enuiég) amd ndinon nayiov otoryeiov 2.200 -
Evoikiua ktipiev - unyovnpdtov - 184
Aowd éc0d0 29.792 21.969
XHvoro GAroV 6600V 497.945 268.285
Alha £€0da

Aownd £E0da (1.844) (9.312)
Zvoro Grrov ££600V (1.844) (9.312)
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20. Zovoedepéva pépn

H Etapic Oswpel ©¢ ovvdedepéva pEPN TOLG UETOXOLG NG, TIG oLVOEdepéveg etaipieg g
BIOXAAKO ko8¢ kat to LEAN 100 Alotkntikod ZupovAiov.

Toaod oe Evpad 31/12/2014  31/12/2013
MoMoeis ayad®v ko Aovwd £6060

Mnpin etaupio 6.252.144 5.514.560
Aowd cvvdedepéva pépn 23.351 23.147
Xovoro 6.275.495 5.537.707
MoMceig vanpecidY

Mntpkn etoupio 537.702 65.219
Aowuté cvvdedepéva uépn 9.173 167.858
Xovoro 546.875 233.077
Ayopég ayaddv

Mnpn etaupio 1.292.876 95.731
Aowd cvvdedepéva pépn 46.960 232
Xovoro 1.339.836 95.963
Ayopég vnpecLOdV

Mntpin etarpio 81.769 62.443
Aowd cvvdedepéva pépn 48.472 10.559
Xibvoro 130.241 73.702
Ayopég moyiov

Mntpin etanpio 3.900 -
Aowutd cvvdedepéva uépn 54.407 53.939
Xvoro 58.307 53.939
Mapoyés mpog ™ Awoiknon

ApotBég - opeAporta yio LEAn AX kot oTeAEM 150.250 85.865
Anortioglg amd ocvvdedepéva pépn:

Mntpkn etoupio 3.215.457 672.546
Aowutd cvvdedepéva uépn 26.486 522.274
Xvoro 3.241.943 1.194.820
Yroypedoeig mpog cuvdedepéve pnépn:

Mntpn etarpio - -
Aowd cvvdedepévo pépn 24.414 27.085
Xibvoro 24.414 27.085

21. Awygipron (PNUOTOOLKOVOULKOD KIVOUVOL

Ot oNUAVTIKOTEPOL KIVOLVOL YPNUATOOIKOVOUIKOD YopakTnpo BEmpodviol 0 TOTOTIKOG Kivouvog, o
kivouvog pevotdtTag Kot 0 Kivduvog g ayopds. Kivduvog g ayopdg Oswpeitoar o kivéuvog
GUVOALAYLOTOG, ETITOKIOV KOl O KIVOLVOG TIUAV.

o) [MotoTikdg kivévvog

[Mwotetikog kivouvog, eivar o kivduvog 6mov to avticvpuPorAdpevo pépog advvatel va e£opAnocet
TANPOG TAL TOGE TOV OPEIAEL.

Agdopévou 6tL ot cuvorhayég g Etarpiog agopodv kupimg T puntptkn Kot 115 Buyatpikég etaupieg g
BIOXAAKO mepropiletor onpavtikd avtig tng Lopeng 0 Kivouvog Kot oG €K ToDTOL dgv dtevepyeitat
TPOPAEYT Y10, EMCOUAEIG ATOLTIOELS.

B) Kivduvog ayopdc

O tomoBetoelg g Etaipiog oe otoyeion Tov evepynTikol pe yopunAn emkwvduvotnto meplopilovv
ovTH TN HOPEN TOL KvOHVOUL. AEV TPOKVMTEL ONUOVTIKOG KivOuvog cLVOAAGYHOTOS AOY® OTL TO
ONUAVTIKOTEPO VOUIO LA GUVAALOYDV Kal avoapopds T Etoipiag etvar To Evpo.

v) Kivévvoc Pevostomtog

O «ivdvvog pevototntog oyetiCetor pe v dvvatdtmra tg Etopilog va  ekainpoost Tig
APNIUOTOOIKOVOLIKES TNG VITOYPEDCELS, OTaV avTég Yivouy amawtntéc. H maparxoiovdnon tov kivddvou
PELGTOTNTOG EMKEVIPAOVETOL GTNV OLUYEIPLOT] TOV YPOVIKOD GUGYETIGHLOD TV TOUELNKDY PODV KOl GTIV
€EQoQAMOT ETOPKAV TOUELKDV SPECTHMV Y10 TNV KAALYT TOV TPEYOVGMY GUVOAALYDV.

H ovpPotikn Anktoétta Tov cuvoroL Tov Amoitnosmv Kot Tov Ymoypedoewv tng Etapeiog sivon
piKkpOTEPN TOL EVOG £TOVG.
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4) Kivduvog pokpootkovoutkow kot extysipnotakol tepifdiiovtog otn EALGSa

O g&elierg katd v didpketa tov 2015 kot ot cu{ntioelg oe eBvikd Kot debvég eminedo oyeTiKd pe
mv emovegétoon TOV Op®V TOL TPOYPAUpOTog xpnpatodotnong tng EAAGdac, Swnpodv 1o
HLOKPOOTKOVOUIKO KO YPTLOTOOIKOVOUIKO TEPIBAAAOV GTN Y dPa EVUETAPANTO.

H emotpoen oty owovopiky otabepdmta efoptdral og peydro Pabud amd T1g evépyeleg Kot TIg
AmoPAcElS BEGHUKOY 0pYAVOV GTI YDPO Kot 6TO EEMTEPLKO.

Aopfavovtag opmg v’ dyn Ty VoM TOV SPAGTNPLOTHTOV TG £Toupiag, O¢ eEay@YIK®V KoTd TO
peyoAdtepo HéPoc, KabmG TN YpNULATOOKOVOLIKY Katdotaon TS Etapilag 600 kot facikod petdyov
¢ Etaupeiag, toxdv apvnricég egediberc omnv EAAviK] owovopia dev avopéveTol vo emnpedcovy
ONUOVTIKE TV opaAn Agttovpyia g [lap’ 6Aa avtd, 1 Atoiknon ekTipd S10pkdS TV KATACTACN Kot
TIg MBOVEG EMNTAOCELS TG, TPOKELUEVOD VO SLAGPAAMGEL OTL AapPdvovTor EyKatpa OAQ TO avoryKoio Kot
duvatd pétpa Kol EVEPYEIEG YO TNV €AOIOTOTOINGCN TLXOV EMMTOCEDV OTIS OPACTNPLOTNTEG TNG
Etoupiag

¢) Ebdoyn A&ia

lo v anedvion TOV TOPaKAT® YPNUATOOIKOVOUIK®Y OTOlXEl®V gvePYNTIKOD Kot TafnTikod o€
g0hoyn adio ypnoomombnkav ot Aoylotikég tovg aieg mov mpooeyyilovv Tic bAoyes a&ieg Tovg.

- Epmopikéc ko Aowmég amattioelg

- Tapelokd d1a0éctpLa Kot 16050V,

- [IpounBevtég Kot Aomég VoY PeDOELS

22. T'eyovoTa peTd TNV NUEPOUN VIO, TOV LGOAOYIGHOD

Agv vmpEav ONUAVTIKG LETAYEVETTEPO YEYOVOTA OO TH GUVTAEN LEYPL TNV EYKPIOT] TOV OUKOVOULIKMV
KOTOOTAGEMV.
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